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EU ETS Verification

The Process

Stages of verification work
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Stages of the Verification

• Document Review eg
– Monitoring Plan + Risk Assessment + Uncertainty Analysis

– Procedures

– Production flow plan

– Data flow plans

• Strategic Analysis eg
– Walk through of Process, Accounting, QA/QC

– Site Inspection

• Planning
– Risk assessment

– Focus of effort

– Tests + sample to be tested (data & process records etc)

• Detailed verification

Document Review

Handout
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Strategic Analysis

• Big picture overview of installation, accounting & 

changes from prior year

• Analytical procedures of CO2 declared : 

– Year on Year comparison (overall & SSt level)

• changes, trends, etc

– SSt : SSt comparison – scale, changes (direction)

– SSt : production comparison – matching, explained

– SSt : energy comparison – matching, explained

SSt = Source stream

Planning

• Risk Assessment of accounting process

– inherent risks? (ie weak areas, human hands etc)

– control risks? (controls weakness or failure)

– detection risk? (verifier does not spot)

– residual risk? (will verification give reasonable assurance)

• Feeds into test plan & sampling (what will verifier check)

– High risk areas

– Large contributors

– Weaker internal controls
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Risk Assessment

Handout

Questions & Answers

• Other questions?
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Thank you…

Lucy Candlin. MSc. FIEMA. C.Env

Director. Planet & Prosperity Ltd

lucy@pp-sustainability.eu

LinkedIn profile : 

http://www.linkedin.com/pub/lucy-

candlin/0/497/37a


